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        DIRECTORS REPORT 
To 
The Members, 

   
Your Directors  are  pleased  to present  the  11th Annual  Report  of your  
Company together with  the Audited Financial Statement and  the Auditors'  
Report  of our  company for  the financial  year  ended, 31st March, 2022. 
 
1.  Financial Highlights:  
 
Financial Highlights (Standalone) Amount in Rs. 
 2021-22 2020-2021 
Revenue from Operations 141333779 129693125 
Other Income 3258732 155912 
Total Revenue 144592511 129849037 
Profit before Interest, Depreciation, 
Exceptional Items and Tax 

115988342 104490352 

Less: Finance Cost 50483554 78011202 
Profit before Depreciation, Exceptional Items 
and Tax 

65504788 26479150 

Less: Depreciation and Amortization Expenses 69447854 69098015 
Loss before Exceptional Item and Tax (3943066) (42618865) 
Exceptional Item - - 
Loss before Tax (3943066) (42618865) 
Provision for Tax ( Including earlier Year 
Taxation) 

- - 

Loss after Tax (3943066) (42618865) 
 
2. Dividend 

Your Directors in view of the previous year & current year loss regret their 
inability to recommend any dividend for the f inanc ia l  year ended 31st 
March, 2022. 
 
3. Share Capital: 
 
At  present the  Authorized Share Capital of  the  Company is  Rs. 5,00,00,000  
(Rupees Five crores) divided into   50,00,000   (Fifty  Lakhs)   Equity   Shares  
of  Re.10   each.   The  Issued, Subscribed and Paid-up Share Capital of the 
Company is Rs. 5,00,00,000 (Rupees Five crores) divided into 50,00,000 (Fifty 
Lakhs)  Equity Shares of Re.10 each. 

4. Change in Nature of Business, If Any 
 
There has been no change in the nature of Business during the year. 
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5. Particulars of Subsidiary, Joint Venture or Associates 

Name Holding/Subsidiary/Joint 
Venture 

% of shares 
held 

Valecha Infrastructure Limited Holding 74.00 

Artefact Infrastructure Limited Joint venture 26.00 

 

6. Number of Meetings of the Board of Directors: 

The details of the number of meetings of the Board held during the Financial Year 
2021-2022 are as under: 

During the financial year 2021-2022 Six (7) Board Meetings were held on the 
following dates:  

1.  04/05/2021 
2.  01/07/2021 
3.  06/07/2021 
4.  23/08/2021 
5.  27/10/2021 
6.  20/01/2022 
7.  01/03/2022. 

7. Directors: 

Mr. Anil Korpe had resigned from the Board of Directors on 20.01.2022.  

Mr. Vijaykumar Modi and Mr. Anil Korpe have been appointed as Additional 
Directors of the Company w.e.f. 01.03.2022.  

 

8. Fixed Deposits 

The company has not accepted fixed Deposits from the public during the 
period under report. The Provisions of Section 73 of the Companies Act, 2013 
are thus not applicable to the company. 
 
 
9. Material changes and commitments, if any, affecting the Financial 
position of the company which have occurred between the end of the 
financial year of the company to which the financial statements relate 
and the date of  the report: 
 
In terms of the information required under Sub-section (3)(l) of Section 134 it 
is to be noted that there are no material Changes and commitments affecting 
the financial position of the company have occurred between the end of the 
Financial Year of the company to which the financial statements relate and the 
date of the report. 
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10. Particulars of Loans, Guarantees or Investments: 

Details of the loans, guarantees and investments covered under the provisions 
of Section 186 of the Companies Act, 2013 are given in the Notes to Financial 
Statements. 
 
 
11. Corporate Social Responsibility Initiatives: 
 
The provisions of CSR activities under the Companies Act, 2013 are not 
applicable to the company. 

 

12. Details of significant & material orders passed by the regulators or courts 
or tribunal:  

There are no significant material orders passed by the Regulators / Courts which 
would impact the going concern status of the Company and its future operations 
 
13. Related Party transactions: 
 
All transactions entered into with Related Parties for the year under 
review were on arm’s length basis and were in the ordinary course of the 
business and thus provisions of Section 188 of the Companies Act, 2013 
are not attracted. The disclosure in Form AOC-2 is accordingly, not 
required. 
 
14. Statutory Auditors: 

 
In the Annual General Meeting held on 11th December, 2020, the 
appointed M/s, Rajratan Kothari Associates as Statutory Auditor of the 
Company for a term of (5) five years i.e from the conclusion of the said 
Meeting till the conclusion of the Annual General Meeting to be held in 
September, 2025.  
 

15. Secretarial Audit:  
 
Pursuant to provisions of Section 204 of the Companies Act, 2013 and the Rules 
made thereunder, the Secretarial Audit is not applicable to the company.  
 
16. Internal Audit 
 
Pursuant to provisions of Section 138 of the Companies Act, 2013 and the Rules 
made thereunder, the Internal Audit is not applicable to the company. 
 
17. Cost auditors:   
 
Requirements of Appointment of Cost Auditor under Section 148 of the Companies 
Act, 2013 are not applicable to the company. 
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18. Annual Return  

 
As per the provisions of Section 92(3) and Section 134(3)(a) of the Act, the 
Company is required to upload a copy of the annual return on its website, if any, 
and the web-link of such annual return is required to the disclosed in the Board’s 
Report. Since, the Company does not have a website, the Annual Return is not 
attached 
 
19. Reporting of Frauds: 
 
There have been no instances of fraud reported by the Statutory Auditors under 
Section 143(12) of the Acts & Rules framed thereunder either to the Company or 
to the Central Government. 
 

 
20. Particulars of Employees 
 
The company does not have any employee whose particulars are required to be 
furnished in terms of the provisions of Section 197 read with rule 5 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014. 
 
 
21. Conservation of Energy, Technology Absorption and Foreign 

Exchange Earnings and Outgo 
 
 Since the Company does not carry any manufacturing activities, particulars to 

be disclosed with respect to Conservation of energy & technology absorption 
under Section 134 (3) (m) of Companies Act, 2013 read with Companies 
(Accounts) Rules, 2014, are not applicable. 
 

 During the year under review, there has been no earnings and outgo in foreign 
exchange 

 
22. Disclosures under Sexual Harassment of Women at Workplace                  

 (Prevention, Prohibition & Redressal) Act, 2013: 
 

As required by Sexual Harassment of Women at Workplace (Prevention, Prohibition 
& Redressal) Act, 2013, the Company has formulated and implemented a policy on 
prevention of sexual harassment at workplace with a mechanism of lodging 
complaints. During the year under review, there were no cases filed pursuant to 
the aforesaid Act. 

 
23. Internal Control System:  
 
Your Company has adequate system of internal controls to ensure that all the 
assets are safeguarded and are productive. Necessary checks and controls are in 
place to ensure that transactions are properly verified, adequately authorized, 
correctly recorded and properly reported. 
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24. Human Resources:   

 
Your Company is an equal opportunity employer and practices fair employment 
policies. Your Company is confident that its Human Capital will effectively 
contribute to the long term value enhancement of the organization. Your Directors 
further state that, during the year under review, there were no cases filed pursuant 
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 

25. Directors Responsibility Statement 
 
As required under Section 134 (3) (c) of the Companies Act, 2013 the Directors of 
the Company confirms that-  
 
a) in the preparation of the annual accounts for the financial year ended 31st 

March, 2022, the applicable accounting standards had been followed along 
with proper explanation relating to material departures; 
 

b) the directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the Company 
as at 31st March, 2022 and of the profit / loss for that period; 

 
c) the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the 
Companies Act 2013 for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

 
d) the directors had prepared the annual accounts on a going concern basis; 

 
e) the Directors have laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and were 
operating effectively and 

 
f) the directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 
operating effectively.  

 
26.   Compliance with Secretarial Standards  
 
The Company has complied with applicable provisions of the Secretarial Standards 
issued by the Institute of Company Secretaries of India and approved by the 
Government of India under Section 118(10) of the Companies Act, 2013. 
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   For and on behalf of the Board 
  

 
 
        
Date: 03.09.2022            
Mumbai 
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