
                                                                                         30th June , 2021 

BSE Limited 

Corporate Relationship Dept. 

P. J. Towers,  

Dalal Street,  

Mumbai - 400 001  

SCRIP CODE 532389 

National Stock Exchange of India Limited  

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400 051  

 

 

VALECHAENG 

 

Dear Sir, 

 
Sub: Compliance under Regulation 24(A) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 

In terms of Regulation 24(A) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose Secretarial 

Compliance Report duly issued by M/s Ragini Chokshi and Company, Practising 

Company Secretary, for the financial year ended March 31, 2021. Please take the 

same on record. 

Thanking You,  

 



8S 'Ra[Jini clio&lii & Co. 
Comyany Secretaries 

34. Komer Building. 5th FIoo<. 38 Cowasjl Patel Street. Fort. Mumbai · 400 001 . 
E-mail : rogini.C@redinmai.comlmait@csraglnk:hol<shl.com 

web: csraginichoksht.com 

Tet. : 022·2283 1120 
022·22831134 

SECRETARIAL COMPUANCE REPORT OF VALECHA ENGINEERING 
UMITEDFOR THE YEAR ENDED MAROJ 31, 202l 

[Under Regulation 24A of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requiremenls) Regulations, 2015] 

We have examined: 
(a) all the documenls and records made available to us and explanation provided 

by V ALECHA ENGINEERING LIM!! ED("the listed entity"), 
(b) the fIlings/ submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document/filing. as may be relevant, which has been relied upon to 

make this certification, 

For the year ended March 31, 2021 ('Review Period") in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act. 1992 ("SEBI Act") and the 
Regulations, circulars, guidelines issued thereunder; and 

(b) the Securities Contracls (Regulation) Act, 1956 ("SCRA"), rules made 
thereunder and the Regulations, circulars, guidelines issued thereunder by the 
Securities and Exchange Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/guidelines issued 
thereunder, have been examined, include: 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requiremenls) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requiremenls) Regulations, 2018; (Not applicable during the Review Period); 



(c) Securi ties and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

(d) Sorurities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018 (NoiapplJcoble durIng the RevIew Period); 

(e) Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2014; (Nol appllcoble during the Review Period); 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008 (Not applJcoble during the Review Period); 

(g) Securities and Exchange Board of India (Issue and Listing of Non- Convertible 
Redeemable Preference Shares) Regulations, 2013 (Not olpplicabJe during the 
Review Period); 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 

(i) 5ecurit'ies and Exchange Boord of India (Depositories & Participants) 
Regulations, 2018 (To the extent appllcoble) 

and circulars/guidelines issued thereunder; 

and based on the above examination, we hercby report that, during the Review Period: 

A. The listed entity has complied with the provisions of the above Regulatjons and 
circulars/guidelines issued thereunder, cxcept in respect of matters specified 
below: 

1 

CompJiol,nce 
Requirement 

(Regulatioru;'circulanV 
guideJjnes including 

8 ific clause 
egulalion 17 of SED I 

Listing Obligations and 
isclosure Requirements) 

uJations, 201 5 The 
omposilion of board of 
irectors of the listoo 
ntity shall be as follows: 

a) Board of directors 
hall have an 0 timum 

oeviili;;ons;;;---" O" bse;:;:;:rv::.;:t"lo=.wa::n>'e=m::ar=-­
b of the Practicing 
Company Secretary 

composition of 
rd docs not include 

ny executive director. 

e Company has not 
ppointed any 
xecutive director on 

rd for the financial 
ear 2020-2021 due to 
efault in Section 
64(2)(b) of 
ompanies Act, 2013, 

Company can not 
ppoint Executive 



:ombin.'\tion of 
~ecuth'e and non­
~eculive directors 
,' ith at least 00£' 

~'oman dil'l"Ctor and 
rot less than fifty 
percent of the board of 
Hirectors shall 
'omprise of non-
xocutive directors. 

2 egulation 23(9) of SEBI 
~~ting Obligations and 
pisclosure 
lRequirements) 
~egulations, 2015, The 
isted entity shall submit 

/within 30 days from the 
~ate of publication of its 

tandalone and 
onsolidated fmancial 

results for the half year, 
disclosures of related 

' J transactions on a 
onsolidated basis, in the 
ormat specified in the 

relevant accounting 
tandards for annual 

ults to the stock 
,",changes and publish 
he same on its website. 

• The disclosure of 
Related Party 
Transactions for 
year ended 31" 
March, 2020 have 
not been 
submitted to BSE 
&NSE. 

• The disclosure of 
Related Party 
Transactions for 
half year ended 
3D'" September, 
2020 have been 
submitted to 
NSE with a delay 
of 108 days but 
the same have 
not been 
submitted to 
SSE 

fDirector. 

• Also, the 
company has 
not submitted 
the 
disclosures 
for year 
ended 
31/00/ 2020 
to both SSE 
and NSE. 

• The company 
has submitted 
disclosures of 
related party 
transactions 
for the half 
year ended 
30/ r:fJ /2020 
toNSEon 
01/00/2021 
with a delay 
of 108 days 
but the same 
have not been 
submitted to 

I--,-- The SSE. 
3 egulation 33(3) of SEBI Company has The company has 

Listing Obligations and ubmiUed Audited ubmitted the financials 
~isclosure Requirements) inancial Statements for esults for the year 

. ~ ended 31" March. "_, 
lat.ons,2OI5 j202O with a dela of 20 F',ded 31/00/ 2020 to 

~. Y ~th SSE and NSE on 



rhe listed entity shall 
ubmit annualaudited 
tandalone financial 

results for the financial 
ivear, within sixty days 
rom the end of the 
mancial year and 
~EBI Circular No. 
~EBI/HO/CFDICMD/IICI 

)'2(J2!VI06 dated June 
4, 2020 the Company Wa! 

~~ired to submit to 
tock Exchanges, the 

Audited Financial 
tatements for financial 
ear ended March 31, 

2020 by July 31, 2020. 
n case the listed entity 

has subsidiaries, in 
ddition to the 

~uirement at clause (a) 
pI sub-regulation (3), the 
isted entity shall also 
ubmit quarterly/year-I<>­

~ate consolidated 
financial results. 

1/ 08/2020 with a delay 
pI 20 days. 

~ ~egulation 30 of SEBI n;e;::Ci::n"tima="ti::on::::071 t;;:h::e---IThrL.,e"i::n"ti::m=a"ti::on::::071 t;;:he~--1 
~iSting Obligations and putcome of the board utcome of the board 
p isdOSure Requirements) 'ng held on 2()th meeting held on 2()th 

fegulations, 2015 read August, 2020 has been August, 2020 has been 
r-ith Schedule ill Part A, ubmitted to BSE with a ubmitted to ffiE with a 
h-he listed entity shall tteJay of 75 minutes. elay of 75 minutes. 
~iscJose to the 
~change(S), within 30 
minutes of the closure of 
he meeting, the outcome 
f the board meetings. 

5 egutation 14 01 SEBI fhe Annual listing fees !ssE &: NSE have 



(L to Ith~ 
Requirements) and National of 

2015. the Exchange are not Fees. 
entity shall pay all ~id for the financial year 

of ~UCh fees or charges. as 201S-19. 2019-20 

due to which 
of Annual 

to the 
stock ~ trading of the company 

fees has not been 
i by the listed in the ""' been suspended. 

r specified by the 

or the recognised 

6~chan~~ in;e company had not 

disclosures of disclosures. 

r .nfton d.ted quarter 
~. 2019: 

hn 

31/00/2020. 

The listed entity shall ~I 

~d 31/12/2020 to both 

of 
~andNSE. 

r ' of 

amount on loan 
banks/financial 

unlisted 
~ebt securities not later 

24 hours from the 

day of such default. 

And disclosure or 
defaults 

. 7 days from the 

~nd of each quarter. 

B. The listed entity has maintained proper records under the provisions of the above 
Regulations and circulars! guidelines issued thereunder insofar as it appears from 
our examination of those records. 



c. The following are the details of actions taken against the listed entity/ its 
promoters/directors/material subsidiaries either by 5EBI or by Stock Exchanges 
(illcluding untkr Utt Slandnrd Operating Proctdurr:s issued by SEBI 'hrough various 
circu/Drs) under the aforesaid Acts/Regulations and circulars/guidelines issued 
thereunder. 

'Sf. Action lak •• Details of Details of ObservatiorW 
No. by violation action token relllMks of Ih. 

E.g. Hnes, Practicing Company 
wilming letter, Secretary. 
debarment, etc. if any. 

Not applicable during the year under review 

D. The listed entity has taken the following actions to comply with the observations 
made in previous reports: 

Sr. 
No. 

1 

bservations of the 
acticing Company 

i>;::;ary in th. 
., 'ous reports 

As per Regulation 1 
f SEBI (Ustin 
bligation 
isclosure 

uirement) 
egulations. 201 

mbay 51 
change of 

imited and natio 
lock Exchange 
ndia Limited 

Observation 
5 IN.de in 
the 
secretMiol 
compli;mce 
report for Ih. 

ear ended 
2020 

dions taken by 
he listed entity. if 

y 

01 complied 

Comments of 
the Practicing 
Company 
Secretary on 
the actions 
laken by Ihe 
listed enti 

Company has 
n suspended 

ue to penal 



uspended trading 0 

he Company for non 
payment 01 Annua 

isting fees. 
2 As per Regulation 17 2020 \Not complied Not complied 

pI SEB! (Listinl 
pbligation an' 
pisclosure 
~equirement) 
~egulations. 201 
~~ Company has no 

ppointed an, 
xecutive director 0 

~rd for the financia 
ear 2019-20. 

p;-mplied 3 As per Regulatio 2020 wit Complied with 
iB(9) of SEB! (Listin ~elay delay 
pbligation all( 
piscJosure 
~equirement) 
RPm lations. 2015. 
~ompany h 
ubmitted . relate«: 

party transactions fo 
~f year end 
!>eptember. 2019 
~ationaI Stock 
~change of lndi 
~ted on 19.11 .201 
but the same is no 
ubmitted to Bomba 
tock Exchange 0 
ndia limited. 

4 f.egulation 30 reac 2020 r--0mplied Complied 
~th Schedule III 0 
~EB! (Listin 
pbligation .;;: 
joisclosure 
jRequirement) 
!Regulations, 201 
ntimation 0 

resignation of audito 
fwas . yen to Bomba 



Stock Exchange 0 

ndia and National 
Stock Exchange 0 

ndia Umited on 
03.05.2019 with nc 
reason for such 
resi2nation. 

5 Kegulation 30 read 2020 Complied Complied 
with Schedule 111 0 

SEBI (Listing 
g~ligatiOn and 

isclosure 
Requirement) 

201~ ~egulations, 
Pnoceedings of Ex 
Prdinary Genera 
iMeeting held or 
~.06.2019 no 
~~bmjtled 10 Bomba 

tock Exchange 0 

~:ia wmited anc 
ational Stod 

p;;change of Indi 
imited. 

p>mplied 6 lRegulation 30 reac 2020 Complied 
Iwith Schedule 111 0 

~EBI (Listin! 

~~ligatiOn ane 
isclosure 

lR~uirement) 
1.-\; lations, lOIS TIl< 

nnuaJ Genera 
iMeeting was held or 

.09.2019 for whicl 
~rutinizer's Repor 
Iwas submitted te 
~ational Slocl 
!Exchange of Ind;, 
~mited on 01 .10.2019 
~owever it was no 
~~bmitted to Bomba) 

tock Exchange .; 
ndia Limited. 



7 ~egulation 31(1) 0 2020 ~omplied Complied 
~EBI (Listin~ 
Pbligation and 
p isclosure 
~equirement) 
~egulations, 2015 TIl< 
~ompany submitted 
hareholding patte 
or quarter ended JU041 

iJo, 2019 on 22.117.201\ 
nd for quarter end 

ber, 
122.01 .2020. 

2019 0' 

8 f'\S per Regulatio, 2020 r--0mplied wit Complied with 
(3) 01 SEBI (Ustin! ~eiay delay 

pbligation and 
p isclosure 
lRequirement) 
~egulaHons. 2015 ThE 
rompany had mad. 
~ application 0' 
~.05.2019 to Bombo 
~tock Exchange 0 
~dia Umiled and 
~alionaJ Stock 
~~hange of [ndi 

'mited for grantin~ 
. ion to submi 

~e audited fmancia 
","ults beyond the du 
~ate, due 10 change i, 
uditor, 

9 As per reguiatio, 2020 Complied Complied 
iW(l) 01 SEBI (Usti~~ 
pbligation and 
pisdosure 
~equjrement) 
~eguJations, 2015 
)\nnual Report is to be 
ubmitted 10 10 

~~boy Slock 
change 01 India 



~milod and N • . 
b .... E>change 0 

ndia Umilod on 0 

\>erore 02.09.2019 

For Ragini Chokshi " Co. 
(Company 5e<retories) 

MilbrM'd Piiltwardhan 
(Portner) 
CP No.: 9031 

ACS NO~ 11872 

UDlN: A011872C000560741 


